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APPLICATION RE: SALE APPROVAL

BLAKE, CASSELS & GRAYDON LLP

3500, 855 — 2™ Street S.W.

Calgary, AB T2P 4J8

Attn:  Kelly Bourassa

Telephone/Facsimile: 403-260-9697/403-260-9700
E-mail: kelly.bourassa @blakes.com

File Ref.: 79294/3

This application is made against you. You are a respondent.

You have the right to state your side of this matter before the judge.

To do so, you must be in Court when the application is heard as shown below:

Date Wednesday, October 24, 2012
Time 10:00 a.m. _
Where Calgary Courts Centre, Justice Chambers

Before Whom  Honourable Justice K. Yamauchi

Go to the end of this document to see what else you can do and when you must do it.

31058946.6




Remedy claimed or sought:

1.

FTI Consulting Canada Irio., in its capacity as court-appointed receiver and manager (the

"Receiver”j of Trafina Energy Ltd. ("Trafina") seeks orders in the forms attached hereto

as Schedules "B" and "C":

(a)

(b)

(©)

(d)

(e)

abridging the time for service of this application and declaring that this motion is
properly returnable today, if necessary, and further service of the Application,

other than to those listed on the Service List attached hereto as Schedule "A" is-

“hereby dispensed with;

approving the sale of the Assets, as defined in the asset purchase and sale
agreement dated October 15, 2012 (the "Sale Agreement"), between the Receiver
and Quattro Exploration and Production Ltd. (the "Purchaser") on the terms set
forth in the Sale Agreement, and in accordance with sub-paragraphs 3(1)(ii) and
3(m) of the Amended and Restated Receivership Order granted on July 16, 2012
by the Honourable Justice J. Strekaf (the "Receivership Order") in these

proceedings;

vesting in the Purchaser all of Trafina’s right, title and interest, free and clear of
all liens and encumbrances (except the Permitted Encumbrances as defined in the

Sale Agreement), in and to the Assets;

authorizing and directing the Receiver to make an interim distribution or

distributions to National Bank of Canada (the "Bank"); and

such further and other relief as counsel may request and this Honourable Court

may deem appropriate.

Grounds for making this application:

2. The grounds upon which the Receiver relies in making the within Application are as

follows:
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(@)

(b)

(©)

(d)

(e)

®

_ )

31058946.6

effective June 13, 2012 the Receiver, pursuant to the Receivership Order, was
appointed by the Court as receiver and manager over all of the current and future
assets, undertakings and property of every nature and kind whatsoever, and

wherever situate, including all proceeds thereof of Trafina;

sub-paragraph 3(k) of the Receivership Order authorized the Receiver to market
any or all of the Assets, including advertising and soliciting offers and negotiating

such terms and condition of sale as the Receiver deems appropriate;

sub-paragraph 3(1)(ii) of the Receivership Order authorized the Receiver to,
among other things, sell the Property out of the ordinary course of business with

the approval of the Court where the purchase price exceeded $100,000;

the Receiver has marketed the Assets and conducted a formal sales process

respecting the Assets (the "Sales Process");
as part of the Sales Process, the Receiver:

® engaged the services of NRG Divestitures Inc. as its sales agent to assist in
distributing marketing materials, placing multiple advertisements and

contacting strategic buyers;

(ii)  received letters of intent from eight different buyers as a result of the

marketing efforts; and

(iii)  reviewed the letters of intent and determined that the offer received from

the Purchaser represented the best offer received;

through the Receiver's marketing efforts and the course of the Sales Process, the
Receiver and the Purchaser executed the Sale Agreement subject only to Court

approval,

the Purchase Price (as defined in the Sale Agreement) represents the best
realizable value that could reasonably be obtained for the Assets in the present

circumstances;




(b)

()

the Bank holds a valid and enforceable security over the Assets and their

proceeds; and

such further and other grounds as counsel may advise and this Honourable Court

may permit.

Material or evidence to be relied on:

3. The Receiver intends to rely upon the following materials:
(a) the Receivership Order, filed;
(b)  the Receiver’s Second Report dated October 17,2012, filed;
(c) all previous reports and materials filed in these proceedings to date; and
(d) such further and other materials as counsel may advise and this Honourable Court
may permit.
Applicable rules:
4. The Receiver will rely upon and refer to the Alberta Rules of Court during the making of
the Application.

Applicable Acts and regulations:

5. The Receiver will rely upon and refer to the following during the making of the

Application:

()

the provisions of the Banmkruptcy & Insolvency Act, R.S.C. 1985, ¢. B-3, as

amended.

Any irregularity complained of or objection relied on:

6. None.

How application is proposed to be heard or considered:

7. Oral submission by counsel at an application in chambers.
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AFFIDAVIT EVIDENCE IS REQUIRED IF YOU WISH TO OBJECT.

WARNING

If you do not come to Court either in person or by your lawyer,
the Court may give the applicant what they want in your -
absence. You will be bound by any order that the Court makes.
If you want to take part in this application, you or your lawyer
must attend in Court on the date and at the time shown at the
beginning of the form. If you intend to rely on an affidavit or
other evidence when the application is heard or considered, you
must reply by giving reasonable notice of the material to the
applicant.
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COURT FILE NUMBER

1201-07521

COURT COURT OF QUEEN'S BENCH OF ALBERTA

JUDICIAL DISTRICT CALGARY

PLAINTIFF NATIONAL BANK OF CANADA

DEFENDANT TRAFINA ENERGY LTD.

SERVICE LIST

Counsel ‘ Telephone Fax Counsel For
BURNET DUCKWORTH & PALMER LLP (403) 260-0332 National Bank of Canada
2400, 525 — 8™ Ave, SW '
Calgary, AB T2P 1G1
DOUGLAS S. NISHIMURA (403) 260-0269
E-mail; dsn@bdplaw.com
NORTON ROSE LLP (403) 264-5973 Trafina Energy Ltd.

3700, 400 Third Avenue SW
Calgary, AB T2P 4H2

RANDAL S. VAN DE MOSSELAER
E-mail ; randal.vandemosselaer@nortonrose.com

(403) 267-8196

FTI Consulting Inc.
1000, 888 — 3™ Street SW
Calgary, AB T2P 5C5

DERYCK HELKAA
E-mail: deryck.helkaa@fticonsulting.com

(403) 444-5372

(403) 444-6758

Court-appointed Receiver

BLAKE, CASSELS & GRAYDON LLP
3500, 855 — 2™ Street SW
Calgary, AB T2P 4J8

KELLY J. BOURASSA
E-mail: kelly.bourassa@blakes.com

(403) 260-9697

(403) 269-9700

Receiver

MacPHERSON LESLIE & TYLERMAN
1500 Sasktoon Square

410 — 22" Street East

Saskatoon, SK S7K 5T6

JEFFREY M. LEE
E-mail: jmlee@mlt.com

(306) 975-7136

(306) 975-7145

Saskatchewan counsel to
Receiver
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CARSCALLEN LLP
1500, 407 — 2™ Street SW
Calgary, AB T2P 2Y3

GLENN BLACKETT
E-mail: blackett@carscallen.com

(403) 298-8474

(403) 2622952

Ensign Drilling Partmership

TINGLEMERRETT LLP
1250 Standard Life Building
639 - 5" Ave. S.W,
Calgary, AB T2P 0M9

SCOTT REEVES
E-mail: sreeves@tinglemerrett.com

(403) 571-8015

(403) 571-8008

Quattro Exploration
Production Ltd.

SASKATCHEWAN MINISTRY OF
ENERGY AND RESOURCES
Petroleum Development Branch Energy &
Resources

300, 2103 — 11" Avenue

Regina, SK S4P 3Z8

TOM COLERIDGE
E-mail: tom.coleridge@gov.sk.ca

(306) 798-3083

(306) 787-2478

ALBERTA ENERGY
9945 — 108 Street
Edmonton, Alberta TSK 2G6

PETER MITTAL
E-mail: peter.mittal@gov.ab.ca

(780) 427-1848

NEXEN INC.
801 —7" Avenue S.W.
Calgary, AB T2P 3P7

KIM HURTIG
E-mail: Kim Hurtig@nexeninc.com

DEREK GLOWA
E-mail: Derek Glowa@nexeninc.com

(403) 699-4000

(403) 699-5803

FRASER MILNER CASGRAIN LLP
15™ Floor, Bankers Court

850 — 2™ Street S.W.

Calgary, AB T2P ORS8

TRAVIS LYSAK
E-mail: travis.lysak@fmec-law.com

(403) 268-7063

(403) 268-3100

Nexen Inc.
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BENNETT JONES LLP
4500 Bankers HallEast
855 — 2™ Street S.W.
Calgary, AB T2P 4K7

KENNETH LENZ

| E-mail: lenzk@bennettjones.ca

(403) 298-3317

(403) 265-7219

Quicksilver

ERCB
Suite 1000, 250- 5th Street SW
Calgary, Alberta T2P OR4

E-mail: enforcement@ercb.ca

SANJEL CORPORATION
200, 505 — 2™ Street S.W.
Calgary, AB T2P IN8

ALEX GOODRAM
E-mail: agoodram@Saniel.com

(403) 716-1186

ROBB & EVENSON PROFESSIONAL
CORPORATION

BARRISTERS & SOLICITORS
HighStreet House

933 17 Ave S.W. Suite 506

Calgary, AB T2T 5R6

(403) 541-1604

E-Can Oilfield Services L.P.

EMERY JAMIESON LLP
Oxford Tower

10235 101 Street S.W, Suite 1700
Edmonton, AB T5J 3G1

(780) 420-6277

Bilsky Contracting Ltd.
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COURT FILE NO. |

COURT
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DOCUMENT
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PARTY FILING THIS DOCUMENT .

Clerk’s stamp:

1201-07521

COURT OF QUEEN’S BENCH OF ALBERTA
CALGARY

NATIONAL BANK OF CANADA

TRAFINA ENERGY LTD.

SALE APPROVAL AND VESTING ORDER

BLAKE, CASSELS & GRAYDON LLP

3500, 855 — 2" Street S.W.

Calgary, AB T2P 4J8

Attn:  Kelly Bourassa

Telephone/Facsimile: 403-260-9697/403-260-9700
E-mail: kelly.bourassa@blakes.com

File.: 79294/3

DATE ON WHICH ORDER WAS PRONOUNCED: October 24,2012

LOCATION WHERE ORDER WAS PRONOUNCED:  Justice Chambers

NAME OF JUSTICE WHO MADE THIS ORDER: Justice K. Yamauchi

UPON the application of FTI Consulting Canada Inc. (“FTI”) in its capacity as court-
appointed receiver and manager (the “Receiver”) of Trafina Energy Ltd. (“Trafina”); AND
UPON reading the Receiver’s Second Report dated October 17, 2012 (the “Second Report”),
filed, the Asset Purchase and Sale Agreement dated October 15, 2012 (the “Sale Agreement”)
between the Receiver and Quattro Exploration and Production Ltd. (the “Purchaser”) and the
Affidavit of Service of [e] sworn [e], filed; AND UPON hearing counsel for the Receiver,
counsel for National Bank of Canada, counsel for the Purchaser, and counsel for other interested

parties; AND UPON it appearing that the Sale Agreement represents the best realizable value for

the Assets (as defined below) in the present circumstances;
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IT IS HEREBY ORDERED AND DECLARED-THAT:

The time for service of the Application and materials in support thereof be and is hereby
abridged to the date of actual service and that service be and is hereby approved, the
Application is properly returnable today and all parties entitled to notice of this

Application have been properly served, and further service is hereby dispensed with.

Capitalized terms not otherwise defined herein shall have the meaning ascribed to them

in the Second Report and the Sale Agreement, as applicable.

The Sale Agreement and the transaction contemplated therein (the “Transaction”)
pursuant to which the Purchaser has agreed to purchase from the Receiver all of Trafina’s
right, title and interest (whether absolute or contingent, legal or beneficial), if any, in and

to the Assets, be and is hereby approved.,

Approval is hereby granted to the Receiver and the Receiver is hereby authorized and
directed to proceed with the Transaction and in particular, the sale by the Receiver to the
Purchaser of all of Trafina’s right, title and interest in and to the Assets, and to take all
steps necessary to complete the Transaction and, for greater certainty, the sale of the
Assets is also approved pursuant to paragraphs 3(1)(ii) and 3(m) of the Receivership
Order.

Upon Closing of the Transaction, all of the right, title, interest, estate and equity of
redemption of Trafina, and any parties claiming through it in and to the Assets will be
extinguished and all of Trafina’s right, title and interest in and to the Assets, including the
legal and beneficial ownership of title to the Assets, shall, without further instrument of
transfer or assignment, vest absolutely and forever in the Purchaser in accordance with
and as contémplated by the Sale Agreement, free and clear of and from any and all estate,
right, title, interest, claims, hypothecs, mortgages, charges, liens (whether contractual,
statutory or otherwise), security interests, assignments, actions, levies, taxes (including
any unpaid property taxes in respect of the Assets), judgments, writs of execution, trusts
or deemed trusts (whether contractual, statutory or otherwise), options, agreements,
disputes, debts, easements, covenants, caveats, encumbrances, or other rights, limitations
or restrictions of any nature whatsoever, or any other contractual, financial or monetary

claims of any nature whatsoever including, without limitation, any rights or interests of

31055700.2
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any creditors of Trafina whether or not any of the foregoing have attached or been
perfected, registered or ﬁled, whether secured, unsecured or otherwise, whether
liquidated, unliquidated or contingent (collectively, the “Claims™) and, for greater
certainty, this Court orders that all of the Claims, except for Permitted Encumbrances, as
set forth in Schedule “A” hereto, affecting or relating to Trafina’s right, titlé and interest

in the Assets are hereby expunged and discharged as against the Assets.

The Purchaser shall, by virtue of the completion of the transaction, have no liability of
any kind whatsoever to any persons or entities of any kind whatsoever, including, without
limitation, all individuals, firms, corporations, partnerships, joint ventures, trusts,
unincorporated organizations, governmental and administrative bodies, agencies,
authorities or tribunals and all other natural persons or corporations, whether acting in
their capacity as principals or as agents, trustees, executives, administrators or other legal
representatives (collectively, the “Claimants”), in respect of any Claims any of the

Claimants may have against Trafina.

Other than a certified copy of this Order and a letter from Blake, Cassels & Graydon
LLP, counsel to the Receiver, authorising the use of this Order (the “Authorisation
Letter”), no further authorisation or approval of other action by any governmental
authority or regulatory body exercising jurisdiction over the Assets shall be required for
the Closing and post-Closing implementation of the transaction contemplated in the Sale

Agreement.

The Receiver is authorised and directed to deliver to the Purchaser at Closing a general
conveyance and post-Closing such specific conveyances, as the Purchaser, acting
reasonably, determines necessary to convey the Assets, signed by the Receiver in the
manner provided for in Paragraph 10 of this Order, and upon filing of a certified copy of
this Order and the Authorisation Letter, together with any applicable registration fees, the
appropriate government authorities are heréby directed to register such transfers,
discharges, discharge statements or conveyances, as may be required to convey clear title
to the Assets to the Purchaser except for Permitted Encumbrances. Without limiting the

foregoing:
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(a)

(b)

- -

the Registrars of the North and South Alberta Land Registration Districts (the
“Registrars”) shall, notwithstanding subsection 191(1) of the Land Titles Act,
R.S.A. 2000, ¢. L-4 (Alberta), as amended, cancei and discharge the claims
registered against the interests of Trafina in respect of freehold properties located
in the Province of Alberta except for those Permitted Encumbrances identified in
Schedule “A” tothis Order. For further certainty, the Registrars shall not cancel
and discharge the registration of any claims registered against the estates or

interests other than the estate or interest of Trafina; and

the Ministry of Energy for Alberta acting pursuant to section 99 of the Mines and
Minerals Act, R.S.A. 2000, c. M-17, as amended, and sections 36 and 47 of the

Builders’ Lien Act, R.S.A. 2000, ¢ B-7.1, as amended, is hereby directed to cancel

and discharge the claims registered against the estate or interest of Trafina in and
to the Assets located in the Province of Alberta except for those Permitted
Encumbrances identified in Schedule “A” to this Order. For further certainty, the
Minister of Energy shall not cancel and discharge the registration of such
builders’ liens, security interests or builders’ lien statements registered against -

estates or interests other than the estate or interest of Trafina.

9. The net proceeds of the sale of the Assets shall stand in the place and stead of the Assets

and all Claims not identified as Permitted Encumbrances shall, to the extent that they are

not paid from the net sale proceeds or otherwise, cease to be attached to or encumber or

otherwise form a lien or a claim against the Assets and shall attach to the net sale

proceeds with the same validity, priority and in the same amounts, and subject to the

same defences, that existed when the Claims attached to the Assets.

10.  Any transfers, assignments, or other conveyances in respect of the Assets to be registered

at any Land Titles Office, the Ministry of Energy or any other government agency, shall

be deemed to be validly executed if signed in the following manner:

31055700.2

FTI Consulting Canada Inc., in its capacity as
Receiver and Manager of Trafina Energy Ltd.,
and not in its personal capacity.

Per:




11.

12.

13.

14.

15.

-5

The Purchase Price represents the best possible and realizable value for the Assets in the

present circumstances.

All of the interest, right, title, estate and equity of redemption of Trafina and any persons
claiming by, through or under Trafina or the Receiver in and to the Assets, will upon the
closing of ‘the Transaction contemplated in the Sale Agreement, be fully and. finally

extinguished.

Notwithstanding the pendency of these proceedings and the provisions of any federal or
provincial statutes neither the Sale Agreement nor the Transaction contemplated thereby
will be void or voidable at the instance of creditors and claimants and do not constitute
nor shall ;chey be deemed to be settlements, fraudulent preferences, assignments,
fraudulent conveyances or other reviewable transactions under the Bankruptcy and
Insolvency Act, R.S.C. 1985, c¢. B-3, as amended or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct

pursuant to any applicable federal or provincial legislation.

In completing the Transaction subject to the terms and conditions of the Sale Agreement,

the Receiver is further authorized:

(a) to execute and deliver such additional, related and ancillary documents and
assurances governing or giving effect to the Transaction as the Receiver, in its
discretion, may deem reasonably necessary or advisable to conclude the

Transaction or in furtherance of this Order;

(b) to enter into such amendments to the Sale Agreement which are not material,
whereupon any reference in this Order to the Sale Agreement shall be and include

a reference to the Sale Agreement as amended; and

) to take such steps as are necessary or incidental to the performance of its
obligations pursuant to the Sale Agreement, including to make any necessary

post-closing adjustments as may be required.

The Receiver shall be at liberty from time to time to apply to this Court for advice and

directions with respect to the Sale Agreement and the Transaction. The Receiver shall be
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16.

17.

-6 -

authorized and empowered to apply, upon such notice, if any, as it may consider
necessary or desirable, to this Court to make such orders and provide such other aid and

assistance to the Receiver, as this Court may deem necessary or appropriate.

To the extent necessary, this Court hereBy requests the aid and recognition of any court,
tribunal, regulatory or administrative body having jurisdiction in Canada or elsewhere, to
give effect to this Order and to assist the Receiver and its agents in carrying out the terms
of this Order. All courts, tribunals, regulatory and administrative bodies are hereby
respectfully requested to make such orders and to provide such assistance to the Receiver,
as an officer of this Court, as may be necessary or desirable to give effect to this Order or

to assist the Receiver and its agents in carrying out the terms of this Order.

Service of this Order by way of facsimile or electronic transmission shall constitute good
and sufficient service on all parties entitled to notice of same and further service thereof

is hereby dispensed with.

J.CC.QBA.
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Schedule “A”

Permitted Encumbrances

General Encumbrances

(a)

(b)

(©
(d)

(e)

®

(8)

(h)

)

()

31055700.2

all encumbrances, overriding royalties, net profits interests and other burdens
identified in Schedule A.1 to the Sale Agreement;

any Right of First Refusal or any similar restriction applicable to any of the
Assets; ' '

the terms and provisions of the Title and Operating Documents;

any deed or agreement under which Trafina holds any interest relating to the
Lands or the Leases in trust for any Person,

all obligations under the AFEs and the Major Agreements outstanding on, as and
from the Effective Date;

the terms and conditions of the Leases, including, without limitation, the
requirement to pay any rentals or royalties to the grantor thereof to maintain the
Leases in good standing and any royalty or other burden reserved to the grantor
thereof or any gross royalty trusts applicable to the grantee’s interest in any of the
Leases;

the right reserved to or vested in any grantor, government or other public
authority by the term of any Lease or by the Regulations to terminate any Lease;

easements, rights of way, servitudes or other similar rights in land, including
without in any way limiting the generality of the foregoing, rights of way and
servitudes for highways, railways, sewers, drains, gas and oil pipelines, gas and
water mains, electric light, power, telephone or cable television conduits, poles,
wires or cables;

taxes on Petroleum Substances or the income or revenue therefrom, unless
specifically excluded and governmental restrictions on production rates from the
Wells or on operations being conducted on the Lands or otherwise affecting the
value of any of the Assets, but excluding all such taxes incurred up to the
Effective Date that have not been paid;

agreements for the sale, processing, transportation or marketing of Petroleum
Substances, which are terminable on thirty (30) days notice (without an early
termination penalty or other cost);

any authority under the Regulations and any rights reserved to or vested in any
municipality or Governmental Authority to control or regulate any of the Assets
in any manner;




M

(m)

(0)

®)

(@)

31055700.2

2.

undetermined or inchoate liens incurred or created as security in favour of any
Person with respect to the development or operation of any of the Assets, as
regards Trafina’s share of the costs and expenses thereof which are not due or
delinquent on the Effective Date or, if then due or delinquent, are being contested
in good faith by the Vendor on the Effective Date;

the reservations, limitations, provisos and conditions in any grants or transfers
from the Crown of any of the Lands or interests therein, and statutory exceptions
to title;

agreements and plans relating to pooling or unitization of any of the Lands;

the Major Agreements or agreements respecting the operation of Wells by
contract field operators;

provisions for penalties and forfeitures under agreements as a consequence of
nonparticipation in operations; and

liens granted in the ordinary course of business to a public utility, municipality or
Governmental Authority with respect to operations pertaining to any of the
Assets; ‘
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Clerk’s stamp:

COURT FILE NO. 1201-07521

COURT : COURT OF QUEEN’S BENCH OF ALBERTA
JUDICIAL CENTRE CALGARY

PLAINTIFF NATIONAL BANK OF CANADA
DEFENDANT TRAFINA ENERGY LTD.

DOCUMENT DISTRIBUTION ORDER

ADDRESS FOR SERVICE AND  BLAKE, CASSELS & GRAYDON LLP
CONTACT INFORMATION OF 3500, 855 — 2™ Street S.W.
PARTY FILING THIS DOCUMENT Calgary, AB T2P 4J8
Attn: Kelly Bourassa
Telephone/Facsimile: 403-260-9697/403-260-9700
E-mail: kelly.bourassa@blakes.com
File.: 79294/3

DATE ON WHICH ORDER WAS PRONOUNCED: October 24,2012
LOCATION WHERE ORDER WAS PRONOUNCED:  Justice Chambers
NAME OF JUSTICE WHO MADE THIS ORDER: Justice K. Yamauchi

UPON the application of FTI Consulting Canada Inc. ("FTI") in its capacity as court-
appointed receiver and manager (the "Receiver") of Trafina Energy Ltd. ("Trafina"); AND
UPON reading the Receiver’s Second Report dated October 17, 2012 (the "Second Report"),
filed; AND UPON hearing counsel for the Receiver, counsel for National Bank of Canada (the

"Bank"), and counsel for other interested parties;
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IT IS HEREBY ORDERED AND DECLARED THAT:

L. Capitalized terms not otherwise defined herein shall have the meaning ascribed to them
in the Amended and Restated Receivership Order granted July 16, 2012 by the
Honourable Justice J. Strekaf (the "Receivership Order”) and the Second Report.

2. The General Assignment of Book Debts and the Fixed and Floating Debenture, both
granted by Trafina to the Bank (the "Security") constitutes valid and enforceable
obligations of Trafina, and are first ranking in priority to all other liens, claims and
encumbrances of any kind over the property, assets and undertaking of Trafina, other
than (i) the court-ordered charge created under paragraph 16 of the Amended
Receivership Order, and (i) any lien, claim or encumbrance which may arise by
operation of statute or law to the extent these are determined (by agreement of the Bank
or by further order of this Court) to be payable in priority to the Security, including, for

greater certainty, that operator’s lien claimed by Nexen Inc.

3. There is indebtedness owing by Trafina to the Bank under the Security of approximately
$3.3 million plus interest and fees accrued to the date of payment in full of such amounts

(the "Indebtedness").

4. The interinﬁ distribution made by the Receiver to the Bank, as reported in the Second
Report, is hereby approved and the Receiver is hereby authorized and directed to make an
interim distribution or distributions (the "Distributions") to the Bank ui) to the full
amount of the Indebtedness, subject to any necessary reserves as determined by the

Receiver.

5. Service of this Order on the Service List by way of facsimile or electronic transmission
shall constitute good and sufficient service on all parties entitled to notice of same and

further service thereof is hereby dispensed with.

J.C.C.Q.B.A.
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